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Ascot Discovers Additional High-Grade Gold at Big Missouri and
Premier/Northern Lights

VANCOUVER, British Columbia, July 18, 2018 -- Ascot Resources Ltd (TSX.V:AOT) (OTCQX:AOTVF) (“Ascot” or the
“Company”) is pleased to announce that drilling at Big Missouri continues to identify new gold mineralization while drilling at
Premier/Northern Lights demonstrates that this area of the current resource still has room to grow. Notable intercepts in this
release include:

e 4.29m of 8.07g/t AUEQ* in hole P18-1661 at Big Missouri
» 5.5m of 7.74g/t AuEq in hole P18-1665 at Big Missouri
« 2m of 9.91g/t AuEq in hole P18-1648 at the 602 zone at Premier/Northern Lights

+ 2m of 10.34g/t AuEq in hole P18-1651 at the 602 zone at Premier/Northern Lights

Derek White, President and CEO of Ascot Resources commented, “We are excited to see these new intercepts at Big
Missouri that will help us outline high-grade resources in that area. In addition, the value of the existing infrastructure has been
further enhanced by the successful holes in the Premier area that highlight the potential to expand the zones of the May 10,
2018 resource.”

The Company is working towards recommencing underground production at the Premier site near Stewart, BC using existing
facilities and infrastructure (mill building, tailings facility, underground development and power line). As a first step, the
Company completed a maiden underground resource at Premier/Northern Lights and reported the results on May 10, 2018.
The current drill program commenced on April 16, 2018 and is an integral part of the second step in the process. The program
is designed to extend mineralized zones at Premier/Northern Lights; convert current resources from inferred to indicated in
existing zones (including the 602 zone); and to delineate high-grade zones in the Big Missouri/Martha Ellen area located 5km
further north. The overall purpose is to add to the existing resource base to support initial engineering studies that commenced
in June 2018.

This news release summarizes the results of nine drill holes at Big Missouri and 21 drill holes in the Premier/Northern Lights
area. The drill holes at Big Missouri were drilled to the southwest of the S1 pit (see Figure 1) while drill holes at
Premier/Northern Lights were targeted on extensions of the 602 and Prew zones. Four holes were drilled in the Lunchroom
zone and seven exploration holes targeted the Sebakwe zone to the northeast of Northern Lights outside of the current
resource area.

Big Missouri

The holes at Big Missouri were drilled from two separate pads (BM5 and BM2) and intercepted mineralization on two different
elevations. Six of the nine holes intercepted the Province zone, a flat lying breccia body near surface while the main target at
Big Missouri is the deeper Big Missouri breccia zone that is usually intercepted at a depth of 150m-180m. This zone is the
continuation of the mineralized horizon that was successfully mined in the S1 pit.

All drill holes intercepted the breccia zone at anticipated depth, but there also appears to be a northeast-southwesterly trend
that controls the high-grade zones within the breccia bodies. Detailed characteristics of this trend will have to be investigated
more fully by future drill holes or possibly geophysical techniques. Drill results from Big Missouri are summarized in Table 1.

* For equivalency calculation refer to footnotes of table 1.

Table 1 Summary of the drill results from nine drill holes at Big Missouri.

To Width Au Ag AuEq

Hole # azimuth/dip From (m) (m) (m) (g/t) (g/t) (g/t)
P18-1653 0/-70 1.52 9.00 7.48 1.06 3.9 1.09
incl. 4.00 5.30 1.30 2.26 8.8 2.32

also 176.00 181.97 5.97 2.38 3.0 2.40

P18-1658 95/-48 6.10 21.00 14.90 1.54 5.0 1.57
incl. 19.00 21.00 2.00 8.16 2.9 8.18

P18-1659 95/-61 4.57 24.00 19.43 1.76 4.8 1.79
incl. 8.66 18.00 9.34 3.02 6.9 3.07




incl. | 8.66 | 1000 | 134 | 1160 | 12.0 | 11.68
P18-1660 85/-45 No significant intercept
P18-1661 85/-55 151.71 156.00 4.29 7.99 11.3 8.07
incl. 153.00 154.40 1.40 20.90 26.6 21.08
P18-1662 85/-66 28.00 33.57 5.57 1.02 15.3 1.12
also 55.50 56.50 1.00 7.34 469.0 10.52
also 152.00 154.00 2.00 2.95 15.2 3.05
P18-1663 67/-54 30.00 36.00 6.00 1.36 314 1.57
incl. 34.00 36.00 2.00 2.89 9.2 2.95
also 170.00 173.31 3.31 3.79 14.9 3.89
P18-1664 67/-60 196.74 220.00 23.26 1.27 5.2 131
incl. 200.45 202.00 1.55 14.25 11.6 14.33
P18-1665 67/-65 161.00 166.50 5.50 7.71 4.3 7.74
incl. 165.50 166.50 1.00 33.40 12.3 33.48
also 224.00 228.00 4.00 4.27 18.0 4.39

Gold equivalence was calculated using a ratio of 65:1 Ag:Au and Ag recovery of 45.2%.
True width is believed to be approximately 80-90% of reported intercepts.

Figure 1 Plan view of the S1 pit area at Big Missouri showing the pad locations and drill traces of the drill holes reported in
this release (red traces are holes in this release, tan coloured traces have been reported previously). Table five details which
holes are drilled from pads BM2 and BM5.

A photo accompanying this announcement is available at http://www.globenewswire.com/NewsRoom/AttachmentNg/4a4545a4
-29c4-41dd-bafd-b3c7faf60170

Lunchroom

Four drill holes were targeted on the Lunchroom zone below the Premier open pit, five kilometres to the south of Big Missouri.
These holes were drilled parallel to the dip of the mineralized zones using oriented drill core in order to obtain structural
information for the high-grade veins that are hosting the majority of the coarse gold/electrum at Premier. The drill core from
these holes will also be used for confirmatory metallurgical optimization test work in the course of ongoing engineering
studies. The holes intersected high-grade mineralization and provide material from one of the zones that will be targeted early
in the anticipated mine life. Drill results from the Lunchroom zone are summarized in Table 2.

Table 2 below summarizes the drill results from the Lunchroom zone at Premier/Northern Lights.

To Width Au Ag AuEq

Hole # azimuth/dip From (m) (m) (m) (a/t) (ght) (a/t)

P18-1639 100/-78 106.00 126.80 20.80 12.14 20.7 12.28

incl. 111.00 112.00 1.00 69.50 10.7 69.57

incl. 113.00 114.00 1.00 47.10 34.3 47.33

incl. 125.60 126.80 1.20 77.60 41.0 77.88

P18-1640 100/-65 106.00 113.50 7.50 10.03 38.3 10.29

incl. 106.00 107.00 1.00 46.20 69.0 46.67

incl. 112.50 113.50 1.00 23.30 22.8 23.45

P18-1641 100/-85 81.50 83.50 2.00 3.25 5.1 3.28
95.40 Hit historical stope

P18-1646 280/-57 132.00 171.00 39.00 6.30 7.5 6.35

incl. 132.00 134.00 2.00 20.60 19.6 20.73

incl. 152.00 169.10 17.10 10.58 9.2 10.64

incl. 152.00 154.00 2.00 29.50 14.0 29.59

incl. 156.00 158.00 2.00 27.10 21.6 27.25

incl. 166.00 168.10 2.10 14.85 15.1 14.95

Gold equivalence was calculated using a ratio of 65:1 Ag:Au and Ag recovery of 45.2%.
The holes in this table were drilled parallel to the dip for structural and metallurgical analysis of the zone and display dip extent
and not true thickness.

602 and Prew

Several holes were drilled in the 602 zone and its extensions as well as the Prew zone in the Premier/Northern Lights area.
Holes P18-1648 through P18-1651 were aimed at the northern down dip extent of the 602 zone and intercepted mineralization
at the expected depth. Hole P18-1648 intercepted very good grade at two different elevations, extending one of the higher
elevation subzones of 602 by about 50m. Three more holes (P18-1627, P18-1628, P18-1666) were drilled toward the north-



northwest and did not intercept the breccia zone, possibly running parallel to the zone due to limited options for pad locations
in this area. The best potential for extending the 602 zone appears to be toward the west-northwest where surface access was
difficult due to the topography and heavy vegetation. Pads have now been constructed to explore in this area and results from
this work will be reported in the future.

A fan of five drill holes was completed at the down dip edge of the Prew zone in Northern Lights. Holes P18-1655 and P18-
1656 intersected mineralization at the expected depth and extend the mineralization in this area by about 60m to the
northwest. Hole P18-1654 intercepted the breccia zone but did not encounter significant mineralization while holes P18-1657
and P18-1658 represent significant step outs of 200m and more where there is little control on which way the zone is striking
and dipping. Surface drilling in this area is hampered by the limitations on drill pad locations due to previous open pit mining
activities (i.e. steep waste dumps) similar to the limitations at 602. The good drill results from both 602 and Prew demonstrate
that several zones of the May 10, 2018 resource are still open along strike and down dip. Future exploration in these areas will
best be conducted from underground infrastructure in order to improve precision of targeting and save meterage. Drill results
from 602 and Prew are summarized in Table 3.

Table 3 below summarizes drill results from the 602 and Prew zones at Premier/Northern Lights.

To Width Au Ag AuEq

Hole # azimuth/dip From (m) (m) (m) (a/t) (ght) (a/t)
P18-1648 145/-53 280.40 281.40 1.00 20.50 52.3 20.85
also 302.00 304.00 2.00 9.85 9.0 9.91

P18-1649 145/-60 282.60 289.00 6.40 1.55 6.5 1.59
P18-1650 145/-63 298.70 300.70 2.00 1.10 5.4 1.14
P18-1651 144/-65 261.80 271.00 9.20 4.53 6.9 4.58
incl. 261.80 263.80 2.00 10.30 5.5 10.34

also 299.00 301.00 2.00 9.41 12.7 9.50

P18-1655 135/-85 194.50 201.00 6.50 2.65 6.8 2.70
incl. 196.50 197.60 1.10 14.30 21.2 14.44

also 275.00 281.00 6.00 1.77 2.7 1.79

incl. 279.00 280.00 1.00 9.49 2.8 9.51

P18-1656 315/-85 266.00 268.00 2.00 6.91 15.8 7.02
also 274.10 279.10 5.00 4.75 14.6 4.85

incl. 276.10 277.10 1.00 8.80 10.7 8.87

Gold equivalence was calculated using a ratio of 65:1 Ag:Au and Ag recovery of 45.2%.
True width is believed to be approximately 80-90% of reported intercepts.

Sebakwe

The modeled zones in the Premier/Northern Lights resource area are either part of the Premier fault zone (602, 609,
Lunchroom, Obscene and Premier Main) or of the Northern Lights fault zone (Ben, Prew and Northern Lights Main). In the very
northeastern corner of the Premier/Northern Lights area, there is an old stope area that suggests that there may be a third
fault zone to the north of the Northern Lights fault plane. This area is called Sebakwe and as part of the brownfield exploration
program, seven holes were drilled into this not well understood area. Table 4 shows that three of the holes intercepted
mineralized breccia with highly anomalous gold and silver. Four more holes (P18-1698 to P18-1701) were drilled in a wide step
out to the northeast of the area of known mineralization. These holes did not intersect the targeted fault plane possibly due to
incorrect assumptions for the orientation of the plane. The successful holes indicate that there is an entire fault plane to the
north of Northern Lights that warrants exploration and holds potential for high grade zones comparable to the ones at Premier
and Northern Lights. The Company will employ geophysical techniques to define future drill targets in this area. The possibility
of additional mineralized zones to the north of the known mineralization in the 5km gap between Premier/Northern Lights and
Big Missouri remains high.

Table 4 below shows drill results from exploration holes in the Sebakwe area.

To Width Au Ag AuEq

Hole # azimuth/dip From (m) (m) (m) (gft) (a/t) (a/t)
P18-1618 45/-50 218.10 220.00 1.90 3.41 4.1 3.44
also 242.60 244.10 1.50 3.66 26.6 3.84

P18-1619 45/-65 197.00 201.00 4.00 2.25 6.5 2.29
incl. 199.00 201.00 2.00 3.15 7.0 3.20

P18-1623 0/-45 341.00 347.00 6.00 2.98 10.9 3.05
incl. 345.40 347.00 1.60 6.34 41.6 6.62

also 370.00 372.30 2.30 4.61 23.0 4.77

Gold equivalence was calculated using a ratio of 65:1 Ag:Au and Ag recovery of 45.2%.
The orientation of the targeted zone is not well defined. True width is believed to be approximately 50-80% of reported



intercepts.

Table 5 below lists the drill pad locations.

Pad # UTM N UTM E Elevation Hole no.
BM2 6219263 436347 1072 1658-1665
BM5 6219175 436350 1062 1653
LR-01 6212390 436610 514 1639-1641
LR-02 6212374 436704 514 1646
602-2 6212674 436531 445 1651, 1666
602-3 6212730 436575 444 1627, 1628
602-4 6212754 436583 444 1648-1650
Prew-01 6213239 437127 545 1654-1657, 1676
SB-01 6213294 437030 489 1618, 1619
SB-02 6213219 437149 670 1623
SB-03 6213840 437116 607 1698-1701

Graeme Evans, P. Geo, and Lawrence Tsang, P. Geo, the Company’s Project Geologists provide the field management for the
Premier exploration program. Graeme Evans, non-independent Consulting Geologist, is the Company’s Qualified Person (QP)
as defined by National Instrument 43-101 and has reviewed and approved the technical contents of this news release.

Quality Assurance/Quality Control

Analytical work is being carried out by ALS Global (“ALS”) and SGS Canada Inc (“SGS”). Ascot’s quality-assurance and
quality-control program includes the use of analytical blanks to monitor for cross contamination, certified reference material
standards to assess analytical accuracy, and duplicate samples to quantify sampling precision. This is in addition to the
internal quality assurance program employed by ALS and SGS.

At ALS and SGS, samples are dried and weighed. They are then crushed to 75% passing 2mm, with 2509 split and pulverized
to 85% passing 75um. Since early June, samples are crushed and split on site by a mobile lab supplied by SGS and run by
SGS personnel. All samples are digested using aqua-regia with an ICP-AES finish and fire assay with AA finish for gold.
Samples over 100ppm silver are digested with aqua regia and then volumetrically diluted before an ICP-AES or AA finish (up to
1,500ppm). Samples over 1,500ppm silver are fire assayed with a gravimetric finish. Samples over 10ppm gold are fire assayed
with a gravimetric finish. Identified or suspected metallic gold or silver are subjected to “metallics” assays. Sampling and
storage are at the company’s secure facility in Stewart.

For more information about the Company, please refer to the Company’s profile on SEDAR at www.sedar.com.
ON BEHALF OF THE BOARD OF DIRECTORS OF

ASCOT RESOURCES LTD.

“Derek C. White”, President and CEO

For further information contact:
Kristina Howe

VP, Investor Relations

778-725-1060 / khowe@ascotgold.com

About Ascot Resources Ltd.

Ascot Resources is a gold and silver focused exploration company with a portfolio of advanced and grassroots projects in the
Golden Triangle region of British Columbia. The company’s flagship Premier Project is a near-term high-grade advanced
exploration project with large upside potential. Ascot is poised to be the next Golden Triangle producer with an experienced
and successful exploration, development and operating team, coupled with a highly regarded major shareholder.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of this release.
Cautionary Statement Regarding Forward-Looking Information

All statements, trend analysis and other information contained in this press release relative to markets about anticipated future
events or results constitute forward-looking statements. Forward-looking statements are often, but not always, identified by
the use of words such as “seek”, “anticipate”, “believe”, “plan”, “estimate”, “expect” and “intend” and statements that an event
or result “may”, “will", “should”, “could” or “might” occur or be achieved and other similar expressions. All statements, other
than statements of historical fact, included herein, including, without limitation, statements regarding: the anticipated use of
proceeds of the Offering, the Company’s 2018 drill program, and the exploration and mineralization potential of the Premier
property, are forward-looking statements. Forward-looking statements are subject to business and economic risks and
uncertainties and other factors that could cause actual results of operations to differ materially from those contained in the
forward-looking statements. Important factors that could cause actual results to differ materially from Ascot's expectations

include fluctuations in commodity prices and currency exchange rates; uncertainties relating to interpretation of drill results



and the geology, continuity and grade of mineral deposits; the need for cooperation of government agencies and native groups
in the exploration and development of properties and the issuance of required permits; the need to obtain additional financing
to develop properties and uncertainty as to the availability and terms of future financing; the possibility of delay in exploration
or development programs and uncertainty of meeting anticipated program milestones; and uncertainty as to timely availability
of permits and other governmental approvals. Forward-looking statements are based on estimates and opinions of
management at the date the statements are made. Ascot does not undertake any obligation to update forward-looking
statements except as required by applicable securities laws. Investors should not place undue reliance on forward-looking
statements.



